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THE WEEK. 


The event of the week has been the sensational advance of 
wheat to 83 cts. for cash on Tuesday, a rise of 54 cts., and 
its fall to 77 on Thursday, gaining 1§ on Friday. Therise was 

magnified bycovering of speculative sellers who imagined 
the advance had gone too far, but was at bottom based on 
an extraordinary foreign demand, which has engaged grain 
vessels from all Pacific as well as Atlantic ports for months 
ahead. How great the shortage in ordinary European sup- 
plies may be is the point of doubt and speculation, but none 
now question that shipments from the Pacific coast to India 
and the decrease in Russian yield are important, and the 
buying of enormous quantities for export, with engagements 
of freight room at higher rates, express the belief of Euro- 
pean dealers. The political influence of the rise, which 
averages about twenty cents at Western markets, is potent 
in various branches of trade, giving greater confidence in 
operations for the future, and removing doubt as to the 
money market. Nor is this influence lessened by the re- 
action this week after short sellers had covered, and ele- 
vators had been filled, and credits had been strained to 
has‘en grain forward. The advance of rates by the Bank 
of England to 4 per cent. is meant to draw gold from other 
countries for American requirements, which it is evident 
the Bank expects to be heavy. Shipments of gold from 
Europe and Australia have already been $70,988,928 and 
actual receipts $57,707,510. 

Wheat exports from the Pacific — are large, and over 
500,000 bushels per day have been engaged ahead for some 
time. The Atlantic exports, about 900,000 bushels larger 
than last year for the week, have been in October 6,570,213 
bushels, flour included, against 5,086,388 last year. It is 
worthy of note that Western roads are complaining of a 
car famine, the demand for movement to market being so 
great, though the actual receipts for three weeks at Western 
ports have been 21,193,716 bushels against 23,061,544 last 
year, following a much increased movement in the quarter 
ending with September. Corn moves largely and at lower 
prices, having declined a cent for the week. Cotton has 
advanced a sixteenth to 8 cents, with only moderate 
transactions, and heavy receipts from plantations. KEsti- 
mates of yield vary all the way from Mr. Neill’s 9,000,000 
bales to much less than 8,000,000, but the impression grows 
that the yield will be large. 

Speculation in stocks was stimulated by the advance in 
wheat and the large movement, and by political conditions. 
The advance in railroad stocks averaged $1.34 per share, 
and in Trust stocks $2.69, with a general feeling that 





foreigaers will be buying before long, that the unlocking 
of hoarded gold will bring many buyers into market, and 
that improvement in business will soon make past earnings 
forgotten. West bound tonnage in October has been re- 
markably small except in coal, but east bound has been 
large in breadstuffs and provisions, though the Chicago 
statement for three weeks covers only 194,418 tons, against 
254,229 last year, but lake and rail shipments are the 
largest since 1892. The Lake movement is heavy because 
there is less pressure than before to move ore. Earnings 
in two weeks of October have been more favorable than in 
any other month this year, 5.9 per cent. less than last year 
and 6.4 less than in 1892, although the trunk lines and 
other Western lines exclusive of the Grangers report less 
than in September. 

The most striking feature of industrial returns is the num- 
ber of contractsconditioned upon theelection. Thesealready 
are enough to make business rather lively for a time, and 
many others are pending which will probably be held back 
until Nov. Ist. The buying of materials not only ad- 
vances prices, but induces larger purchases of the finished 
products without conditions. In boots and shoes this is 
more noticeable than in other lines, and many orders are 
being placed at an advance which were held back for some 
weeks. Leather has risen 14 per cent. with a general de- 
mand, though mostly in hemlock sole and Union, and hides 
at Chicago have been advanced still further by packers, 
though country hides do not rise at all, and some are lower, 
but the average of all is .6 per cent. higher. To the claim 
that hides are scarce it is answered that 443,200 cattle have 
been received at four chief Western markets in October, 
against 447,400 last year and 500,300 in 1894, decreasing 
less than the reported decrease in output of leather. 

Buying of Bessemer pig at Pittsburg causes a slight ad- 
vance, and all markets are strong for pig, but not for 
finished products. Very low prices are made for speedy 
delivery by mills wanting work. But the tone of the 
market is better, and a decided increase of orders appears 
in plates, about 3,000 tons for building vessels on the lakes, 
and in structural work at the West, owing to contracts 
taken at Chicago for buildings at Boston, Toronto, Detroit 
and Minneapolis. There is also a great demand expected 
for cars, and the bar association offers to sell iron until 
Nov. 6th to jobbers and large buyers at 1.05, while steel 
bars are selling largely at le. A reduction in nails is ex- 
pected. But the rail season is over, and the billet pool has 
little business. A sale of about five million pounds was 
made of Lake copper at 104 cts. to domestic consumers. 
Tin is a shade higher at 12.80e. 

The movement of currency to the interior has been only 
$3,500,000 for the week, and the market for commercial 
loans has been dull. The volume of business shown by ex- 
changes has been 8.7 per cent. less than last year and 9.6 
per cent. less than in 1892. Failures for fifteen days of 
October have been $9,891,000 against $7,624,531 for seven- 
teen days last year, $5,639,741 in eighteen days of 1894, and 
$15,072,920 in 1893. Manufacturing were $5,560,695 against 
$3,938,175 last year, and trading were $4,202,505 against 
$3,621,556 last year. Failures for the week have been 
274 in the United States against 231 last year, and 60 in 
Canada against 38 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in broom corn 2 
per cent., hides 6, seeds 8, cheese 16, butter 33, barley 35, 
lard 60, oats 75, rye 120, corn 175 per cent., but decrease in 
sheep 1, wool 2, flour 4, hogs 6, wheat 20, dressed beef 30 
and cattle 35 per cent. Eastbound lake and rail shipments, 
224,626 tons, are 31 per cent. over last year, and the 
heaviest since 1892. New buildings, $148,000, are 63 per 
cent. less, and realty sales, $1,512,353, are 45 per cent. less 
than last year’s. Bank clearings exceed $90,000,000. Mer- 
cantile paper is in small supply, and banks are strengthen- 
ing their reserve. A few dealings in local securities on the 
street show weakness. 


The weather is favorable to the leading retail trades, and 
sales are fair. General collections lack improvement, but 
country settlements are a trifle better. Credits are closely 
scanned. Buyers forward moderate mail orders for staples, 
and dealings at prominent jobbing houses are restricted to 
immediate needs. Country merchants are very conserva- 
tive, but it is believed are carrying small stocks, and rail- 
road authorities look for a heavy Western movement of 
merchandise next month. Clothing is very quiet, shoes are 
dull, and men’s furnishings, notions, and cottons are in fair 
demand. Live stock receipts, 320,300 head, are 12 per 
cent. under last year’s. Cattle are slightly weaker in price, 
and hogs and sheep a turn dearer. Hides again advance 
notwithstanding fair receipts. Wool is quieter with prices 
stronger. Leather sales are narrow, and tanners report 
the English market short of leather. Shoe manufacturers 
find orders lessening and dealers oppose the advance in 
prices. Packing is heavy again, with provisions a shade 
weaker. The grain market is very active, with over- 
trading in futures, and a slacker demand for flour. Winter 
seeding progresses favorably, and local grain stocks are 
increasing. 


Philadelphia.—Banks are disposed to do little in 
commercial paper, which is nominally 7 to 8 per cent. 
Trade in pig iron slightly improves, but plate iron is quiet 
with prices low, as mills are cutting prices to get orders. 
The Reading Company is operating all available collieries 
five days, nine hours per day, and prices are firm. Jobbers 
in dry goods report not much improvement in distribution, 
and the feeling among leading merchants improves with 
the expectation that the election will establish business 
confidence. Among clothing dealers there is not much 
encouragement, and many of the larger houses find collec- 
tions difficult and still have to carry their customers. 
Retailers report an average business, with collections fairly 
satisfactory. The wool market has slightly improved, and 
some additional mills have started moderately. In knit 
goods and hosiery the season has been very unsatisfactory, 
but an improvement is noted in the volume of orders. The 
larger retail growers report general improvement, with 
collections fair and prices advancing, but the smaller trade 
in some sections has experienced but little gain. The whole- 
sale trade is active with a steady-advance in prices. In 
hardware there is a disposition to refrain from much 
buying until after election, but prices are firm. The stove 
trade is busy with prices firm, and building operations are 
reasonably numerous. More business has been done in 
paints and varnishes, and druggists also report more 
activity. Leather is stronger, and local shoe jobbers have 
been doing more business, but retailers have to sell at very 
low prices in order to move goods. 


St. Louis,—Business has been better than was antici- 
pated, with more confidence in financial circles, and some 
improvement in all lines of trade. Wholesale trade in 
shoes gains some over last year, the leather market con- 
tinues firm, with liberal purchases by manufacturers, and 
hides have improved materially. Dry goods show a slight 
increase and groceries, though buying is mainly for 
immediate wants and confined to staples. There is some 
improvement in the drug trade, and in clothing. Specu- 
lution has increased considerably with changes in the wheat 
inarket, but milling is duller and the output is smaller. 
Real estate dealings increase a little and more building is 
talked of than for several weeks, with some improvement 
in hardware. The outlook for manufacturing is brighter 
pending the election, and retail trade for the week has 
been good. 





Boston.—Retail and jobbing trade has been a little 
more active the past week owing to more favorable weather. 
Most buyers are moving cautiously, preferring te buy as 
little as possible until after the election. The boot and 
shoe trade shows the most favorable conditions. More 
orders are received and the factories are busy, with the 
advance in prices paid by many buyers. Leather is tend- 
ing upward, and extreme prices are being paid for hides. 
Dry goods are fairly active, both in jobbing and at retail, 
but the movement from first hands is light, and both cotton 
and woolen mills report a poor business. The clothing 
trade is unsettled owing to recent failures. Print cloths 
are firmer, and more business is reported, but the large 
stocks are a drawback. Wool is very firm, with good in- 
quiry still, although the withdrawal of large lines makes 
current business light, and sales for the week have been 
four million pounds. The money market shows little 
change, commercial paper being at 64 to 8 per cent. 


Baltimore.—Trade has fallen off until after election, 
and money is still close, owing to increased demand to 
carry grain which cannot be shipped owing to lack of 
berth room. Stocks have been quiet and collections are 
fairly good. Retailers report a fair consumptien, and with 
restoration of confidence business is expected to increase. 


Pittsburg.—There is more activity in Bessemer pig, 
and $11.75 has been paid for large quantities to be deliver- 
ed in the first quarter of next year. The demand for mill 
iron is slack. Trade in finished product, is very slow, as 
the railroads are doing little or notning in the way of buy- 
ing. The coal trade shows no new feature, but wage 
settlements are being made in the glass business. In gen- 
eral, trade does not improve rapidly. 


Cincinnati.—Jobbing trade is fairly active in most 
lines, though low priees prevail in produce and fruit, and 
merchants are conservative in filling the increased orders 
for clothing. Jobbers in woolens and tailors’ trimmings 
have fair business, but there is little improvement in 
jewelry. Boots and shoes have been quite active, and 
leather tends upward. Collections improve slowly, and a 
hopeful feeling prevails. 


Cleveland.—General trade is only fair, with but little 
activity in any line, and waiting for election is general. 
There is slight improvement in manufactured iron for im- 
mediate wants. 


Montreal.—Stronger prices for food products have 
caused a more buoyant feeling, and the demand is rather 
improved in many lines of merchandise. General im- 
provement in collections has yet to be developed. 


Toronto.—The demand for goods increases and the 
situation is more satisfactory. Payments are improving. 


Detroit,—The demand for loans is almost up to the 
banks’ reserve and rates are firm at 7 per cent. The volume 
of trade in groceries and cereals is quite good, and with the 
boom in wheat orders from country dealers come in more 
freely. Collections are about fair, and all business seems to 
be waiting the result of the election. 


Indianapolis.—Jobbing continues quiet, with no im- 
provement in collections. Manufacturers are doing but 
little, and important contracts are deferred until after 
election. 


Milwaukee.—Money is exceedingly close, with the 
approach of the election, and a heavy demand for funds to 
move grain. Banks do not consider outside applications, 
although 8 per cent. and upward is offered. Collections 
improve, and retail trade is more active. Country orders 
are still light. 


St. Paul.—Jobbers report trade in drugs, dry goods, 
groceries and hats about unchanged, and there is but slight 
increase in saddlery and harness. Hardware is dull; the 
demand for boots and shoes is good. Collections are 
generally satisfactory, and a much better feeling prevails. 


Minmeapolis.—There is no increased activity in trade. 
Groceries are steady, but sales for the mouth run a little 
behind last year’s. Dry goods have becn influenced by 
mild weather, and orders are not as Jarge as are expected 
for the season. In boots and shoes and drugs trade is 
ahead of a year ago, and in hardware and harness better 
than in September. Lumber shipments increase slightly, 
but the trade is behind that of former years. The flour 
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market is active with a strong foreign demand. The 
weekly output at Minneapolis was 321,300 barrels, Superior- 
Duluth 88,270, Milwaukee 41,510, and St. Louis 86,000 bar- 
rels. The output for the year thus far has been Minne- 
apolis 10,016,639, Superior-Duluth 2,404,700, Milwaukee 
1,278,463, St. Louis 2,261,210, including outside mills, the 
product of which is handled at St. Louis. The combined 
output of St. Louis and East St. Louis is from half to two- 
thirds of the total. Retail trade is fair and collections are 
reported good. 


Omaha.—Trade has been stimulated by an increase in 
prices, though the demand is confined largely to immediate 
needs. The carrying capacity of the railroads is strained 
to handle grain shipments, but the movement made money 
somewhat easier. 


St. Joseph.—Jobbing trade is unusually quiet, but 
collections are better. 


Kansas City,.—Jobbing in most lines shows improve- 
ment over last year, and collections are better. Money is 
steady with little demand, and banks hold $6,000,000 more 
than the usual reserve, waiting until after the election. 
Retail trade is generally quiet. Live stock receips are fair 
and prices lower. Cattle receipts 55,493 head, hogs 48,175, 
sheep 19,755, wheat 347 cars, corn 222 and oats 203 cars. 


Portiand, Ore,—The advauce of 30 cts. per bushel in 
wheat since the season opened means a gain of nearly 
$5,000,000 to the northwest, and the heaviest wheat move- 
ment in the history of this port. Clearances to England this 
month will exceed twenty cargoes and 1,065,418 bushels 
wheat have been shipped to Europe thus far against 392,631 
last year. Twenty-eight ships of 41,770 tons are in port 
engaged for wheat, and 36 aggregating 56,920 tons are en 
route. Hops are firm, the best at 8+ cts. Wool is quiet and 
hides are firmer. 


Louisville.—Business at foundries is dull, with no new 
orders. Jobbers in boots and shoes and groceries have 
a better trade than for several months, but in saddlery and 
hardware trade is falling off. Withdrawals of whiskey in 
September and October have been greater than at any 
time since the increased tax took effect, but prices are still 
unsatisfactory. General trade is somewhat behind for this 
season, collections are not good. 


Little Rock.— Wholesale trade continues fair, and re- 
tail is improving with collections fair. Cotton receipts are 
smaller, as farmers are holding back for higher prices. 
Money is firm and few new loans are made. 


Memphis,—Trade lags some and is retarded by cam- 
paign influences, but the undertone is good and collections 
are satisfactory. 


Nashville.—General trade holds up satisfactorily. Col- 
lections are improving, and the outlook is brighter. 


Atlanta.— Wholesale trade in groceries is good, and in 
dry goods, shoes and hardware fair. Lumber dealers re- 
port a satisfactory demand with fair prices. Retail trade 
is very good in nearly all lines, and collections are generally 
fair. 

New Orleans.—In the face of tight money and cur- 
tailed banking facilities jobbers are moving a fair volume 
of merchandise for actual consumption. Collections are 
fair, and the general feeling is better than for two weeks. 
Rates for money are very firm. Prices of local securities 
are fairly maintained though transactions are restricted. 
Cotton receips have been large and sales moderate, with 
spot quotations a sixteenth lower than a week ago. Sugar 
is firm, the new crop coming to market and being ab- 
sorbed. Little is doing in rice, but there has been a good 
movement in grain for export. 


— = 
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MONEY AND BANKS. 


Money Rates.—Call loans on stock collateral were made at 
rates ranging from 3 to 12 per cent. at the Board, averaging about 6 
per cent., while in the outside market banks and trust companies 
quoted 6 per cent. as a minimum for call business, and often secured 
higher rates. In the regular market the higher rates were made in 
the early part of the week, when considerable timidity was shown 
on account of the poor bank statement of Saturday. Private bankers 
were then about the only large lenders; but the banks again entered 
the market on Wednesday, being encouraged by smaller requests 
for currency from the interior. Their net loss for the week from 





that business was only $3,500,000, but the arrivals of gold went so 
largely into hoards that they did not produce the effect that should 
have been seen in the money market. The indications are, however, 
that the Western banks have neariy reached the limit of their possible 
drain upon New York reserves. Time loans were stringent, even on 
best collateral; and 6 per cent. secured loans only for nine months 
toa year. On shorter loans borrowers paid commissions which made 
the rate equal to 10@12 per cent. for 30 to 90 days, and 9210 for four 
to six months. A few contracts at above 12 for 30 days were reported. 
On inferior lines of securities it was impossible to secure loans. 


The commercial paper market was without change in rates, with 
the small business reported at 8@10 per ceni. for the best notes. 
Classified quotations are impossible owing to the narrowness of the 
dealings. Brokers did the smallest business of the year, as the paper 
offered to them was chiefly of second grade country make. There 
was a moderate trade in textile mill and dry goods commission paper 
at full rates. Maturities November Ist will not be important, and the 
banks expect no difficulties in that connection. 

Exchanges.—tThe foreign exchange market was very irre- 
gular, but at the close it was vlaimed that the advance in the Bank 
of England rate of discount had been fully discounted, and that the 
action would have little further effect than already recorded. For 
some days open-market discount in London had been up to the Bank 
rate. The weakness of the market early was due to a larger supply 
of commercial bills against grain and cotton, while the demand from 
regular remitters was small. The strength of London discount made 
long bills relatively weaker than short and cables. About the middle 
of the week importers of gold ordered about $5,500,000 of specie in 
London, and against this they bought exchange in the New York and 
Boston markets, absorbing all the commercial and bankers’ bills in 
sight. The rally caused by these purchases was sharp. though the 
market did not go much above the gold point. At the close it was ex- 
pected thatthe London market would be able to shift the American 
drain of gold upon the Bank of France, though it has made every 
effort of late to protect its specie stock. Shipments of sovereigns 
from London will be made in the event of further rise in the price of 
bar gold and eagles. Rates for the week were as follows: 
Sat. Mon. Tues. Wed. Thurs. 
4.30} 4.80 4.80 4.81 4.81} 
4.83 4.83 4.83% 4.84 4.844 
4.84; 4.84 4.84; 4.844 4.85 


94 4) 95 
5.214 *5.20% 


Fri. 
Sterling, 60 days.. 


Sterling, sight.... 
Sterling, cables... 
Berlin, sight 
Paris, sight 

* Less 1-16 per cent. 

The weakness of New York exchange at many points in the interior 
continued, but the currency movement was lighter. Many banks 
approached the limit of their possible drain upor New York. At 
Chicago business in Eastern drafts was smaller, the rate being un- 
changed from last week at $1 per $1,000 discount. St. Louis was 
steady at $1.25 @ $1 per $1,000 discount. Cincinnati, 25 @ 50 cents 
discount, against 25 cents last week ; Boston, par @ 25 cents premium, 
against 15 @ 10 cents discount; Philadelphia, par; Baltimore, par; 
Augusta and Savannah, buying 1-16 per cent. discount, selling par ; 
Norfolk, par; San Francisco, sight par, telegraphic 5 cents per $106 
premium ; New Orleans, bank par, commercial $2 @ $2.75 per $1,000 
discount, against $2 last week. 

The Gold Premium.—Bullion brokers reported a larger 
business in gold this week for account of country banks and in- 
dividuals, the inquiry being chiefly for the middle West. The ruling 
premium or commission for spot gold was ; per cent., and gold to ar- 
rive was quoted at 4 per cent. and freely offered. Calls on gold sold 
only moderately at 1} per cent., a preference being shown for gold to 
arrive. 

Silwer.—The bar silver market ruled firmer on repurchase by 
those London operators who sold freely recently in the belief that 
there would bea larger decline on the discussion of the scarcity of 
food products and the tightness of money in India. Our market was 
steady in sympathy, though supplies came forward very freely. De- 
mand was wholly for export, and was little affected by political 
predictions. London advices stated that few speculators dared to 
buy freely except to fill contracts, as the poor condition of trade in 
India will certainly reduce its buying of bullion. The price of silver 
in Bombay has declined 14 rupees per 100 tolas, and it is believed that 
selling pressure from the United States would force a further decline, 
Prices for the week were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri, 
London price.... 303d. 30.06d. 304d. 30d. 304d. 30.06d. 
New York price 65ice. 65ic. Gdke.  Gdic. 653c. 654e. 

Foreign Finances.—Speculation in London was light, owing 
to the tightness of money. American stocks were firm, but were 
moderately sold to New York. The Paris market was much disturbed 
by declines in foreign securities, and the Bank of France declined to 
sell gold for export. The Bank of England advanced its discount rate 
from 3 to 4 per cent., but the action was expected and had little effect, 
The Bank’s reserve was 50.56 per cent., against 50.27 one week and 
58.07 one year ago. Its bullion holdings decreased £1,497,365 in the 
week, mainly through withdrawals for this country. The open- 
market discount rate in London advanced to 34 per cent., and 
call money was 1 @ li, the same as last week. Continental rates of 
discount were firm, and generally 4 @} higher. Gold closed in all 
foreign markets at about the final figures of the previous week, but 
the supply of bars in London was firmly held. 


95 ; 
5.20%  *5.212 
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Bank Statements.—Last Saturday’s bank statement was a 
disappointment for the reason that gold arriving is going into hoards 
instead of increasing bank reserves: 

Week’s Changes. 
$254,000 
4,789,600 

225,300 

686,000 
5,571 500 


Oct. 19, 95. 
$504,320,300 
531,924, 100 
14,131,100 
61,851,900 
86,509,300 


Oct. 17, 96. 
$456. 139.300 
453,695,200 
20,521,100 
59,136,400 
66,198,500 


Dec. $4,885,500 $125,334,900 $148,361,200 
Dec. 3,688,100 11,911,100 15,380,175 

Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 
earlier dates: Oct. 22,96. Oct. 15, °96. Oct. 22, 95 
Gold owned...... $121.586,830 $123,714,368 $92,926,394 
iim peeonee 14,244,658 14,061,734 15,214,538 

At the end of the week about $750,000 of imported gold was de- 
posited at the New York Sub-Treasury, which has not yet been 
counted in the reserve as given above. It was also expected that the 


reserve would gain through the import of $2,375,000 gold at San 
Francisco. The withdrawals of gold in most cities continued large. 
but the transactions in gold at a premium in this city were almost 
wholly in imported coin. The total cash balance of the Treasury, 
including the gold reserve, is $237,107,880, against $233,612,969 one 
week and $180,801,156 one year ago. Treasury operations for 22 days 
of October follow: _ 


$18,939,982 
25,715,000 


Deficiency $6,775,018 $10,158,948 $5,783,448 
Deficit since July lst 31,969,146 20,043,606 12,876,544 

Specie Movements.—Past week: Silver exports $1,136,455, 
imports $109,817 ; gold exports $20,090, imports $1,735,911. Since 
January Ist: Silver exports $42,795,304, imports $2,436,987; gold ex- 
ports $51,514,724, imports $64,102,384. 


Circulation 


Legal tenders ... Dec. 








Total reserve.... 
Surplus reserve... 


1895. 
$19,458,052 
29,617,000 


1894. 
$15.621,552 
21,405,000 


Receipts 
Expenditures ...... 
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PRODUCE MARKETS. 


Aside from the excitement in wheat, these products are in a very 
dull position, and no activity is expected for the next ten days. The 
wheat boom reached its zenith on Tuesday, when holders commenced 
to unload and take profits. Short crops abroad and persistent foreign 
buying forced prices up to a good position, but the figures got beyond 
a rational point, and reacted promptly when speculators started selling. 
At the West the decline was sharp when once begun, because of the 
expense of carrying, and difficulty of securing funds and elevator ac- 
commodations, The discrepancy between the active options and cash 


wheat was large, and an elevator expert estimated the cost of carrying 
the wheat at $800,000 per month. Part of the loss was recovered on 
Friday, but quotations did not regain the top figures touched early in 
the week, although the tone was very confident. Corn advanced with 
wheat, but reacted more sharply, while cotton rose a sixteenth, 
but meats were flat. Coffee lost a fraction, and enjoyed better 
trading at the lower price. There is nothing new in the other produce 
markets, sugars and petroleum are dull, and vegetables show no im- 
provement, the colder weather failing to raise the average price of 
potatoes or apples above $1 per barrel. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith: 


Sat. Mon. Tues. Wed. Thurs. 
78.62 73.00 





79.75 : 
81.75 
32.25 
33.25 
7.94 
7.76 


Wheat, No. 1, North.... 
é sé Dec 
Corn, No. 2, Mixed..... 
sé sé De 


c 
Cotton,middling uplands 
sé sé Dec. ce i 


Petroleum ...... 

Lard, Western 

Pie, SHOES ccccccceccce ' 
EVO EEOEB. cococcscescs 3.65 3.70 3.65 
UD sanessucnesocoese 10.87 10.75 10.75 


Prices a year ago were :—Wheat, 71.00; corn, 39.00; cotton, 8.56. 
petroleum, 125.50; lard, 5.90; pork, 9.75; hogs, 4.15; and coffee, 15.00’ 


Wheat.—The advance continued until late on Tuesday, when 
December options sold as high as 854. An eighth was lost before the 
close that day and a severe break followed on Wednesday. From 
September Ist to the top point, cash wheat advanced 20} cts. in seven 
weeks, and exceeded the quotation for the same day last year by 174 
ets. per bushel. Foreign buying was the main strength, Liverpoo] 
purchasing very heavily, and continental markets also sending good 
orders. A sale of 300,000 bushels No. 2 red winter wheat was re- 
ported for Portuguese account, but at private terms, 873 being esti- 


mated as the probable price. Shipments from the Pacific coast to 
India continue, and there is some buying at Liverpool for Indian 
account. Australia is also reported as purchasing in Europe. but 
definite figures are not obtainable. An estimate appeared on Wed- 
nesday, based on the heavy foreign purchases of the past week, which 


4.72 
8.50 





placed the European stocks and wheat afioat at a sufficient figure to 
meet all requirements until January Ist. 1897. This report, together 
with the heavy profit taking by speculators, started a break, and prices 
fell off 3 to5 points in one day. Option trading reached 20,105,000 
bushels on Monday, the biggest single day’s business at the Produce 
Exchange in sixteen months. The active demand for actual stuff 
overcame the influence of speculative selling on Friday, and 
higher prices again prevailed. The American visible supply increased 
2,374,000 bushels last week. of which 1,280,000 was in amount on 
passage. Danubian exports were nearly two million bushels, and 
India exported 72,000 bushels. 

Flour.—Quotations are slow to follow wheat, and the advance 
to $2.60 for superfine and $4.50 for winter wheat patents is not 
yet disturbed. Minneapolis mills last week nearly reached the top 
record, producing 321,300 barrels, against 273,905 the week previous, 
and 233,295 a year ago. This week’s yield is estimated far above any 
previous output. Millers accepted bids for half a million barrels last 
week, about half of which were for foreign account. Many holders 
declined all offers, and the general tendency at the northwest is to 
hold flour until the flurry in wheat is over. Superior Duluth mills 
increased production to 88,270 barrels, against 83,820 the preceding 
week, and (9,155 for the corresponding date in 1895. 

Corn.— Excessive supplies prevented this cereal from following 
wheat in its upward rush, but the first day’s decline was promptly 
joined, and corn closes lower than a week ago, having fallen two cents 
on Wednesday, in spite of good foreigu demand. In the same way oats 
were slow to advance with wheat, but ready to sympathize with the 
reaction. : 

Grain ™Movement.—aArrivals of wheat were slightly smaller 
than the preceding week or the corresponding week in 1895, but 
exports more than doubled. Corn continues to come forward in large 
bulk, and shipments abroad exceed last year’s movement by a large 
margin. 


ln the following table is given the movement each day, with the 
week’s total, and similar figures for 1895. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at Western cities since July 1, both years, are 
appended, with the latest figures of Atlantic exports from the four 


largest ports: WHEAT. FLOUR. CORN. 








Atlantic 
Kixports. 
90,614 
65,923 
406.197 
489.883 
297,409 
399,360 


1,749,386 
1,015,201 
3,898,311 


Western 
Receipts. 
787,285 
737,755 
813,736 
907,371 
993,499 
696,209 


pee, 

Atlantic 

Exports. 
17,796 
23.226 
38,371 
29,121 
35,436 
21,637 


Western Atlantic 
Receipts. Exports. 
1,046.955 132,991 

996,927 288,477 
1,386,725 609,450 
1,279,479 202,707 
1,143.867 124,898 
1,104,747 258,205 
6.958,700 1,616,727 
7,977,061 610,737 
Three weeks.... 21.193.716 4,017,409 567,290 10,689,836 
Last year 23,061,544 2,131,186 568,046 7,445,581 3,473,571 

The total Western receipts of wheat for the crop year thus far 
amount to 79,872,123 bushels, against 70,030,399 bushels during the 
previous year. Atlantic exports of wheat, including flour, at the four 
principal cities this week. were 2,366.368 bushels, against 2,134,774 
last week, and 1,576,117 bushels a year ago. 


Provisions.—After a slight de@line live hogs returned to last 
week’s closing price, notwithstanding the lower corn quotations. Hog 
products are flat and unchanged. Live beef and sheep lost last week’s 


advance, and close at about the prices of two weeks ago, while milk 
on platforms advanced 10 points to $1.25 per 40 quart can. Dairy pro- 
ducts are generally quiet except best State butter, which enjoyed 
another rise of a cent to 18 cents per pound. 


Coffee.— Option trading is fairly active, mainly in December and 
May contracts. Quotations are slightly shaded, and No. 7 Rio lust a 
quarter during the week. East India grades are firmer and in good 
demand. The latest estimates of growing crops place the Brazil yield 
at 3,750,000 bags, and Santos at 4,750,000 bags. 

Sugar.—Although the toneis firm and demand steady quotations 
are not altered. Three cents is bid for centrifugal, but holders show 
no anxiety to sell, and refiners are slow to increase offers. The 
German beet output is now estimated at 1,800,000 tons, a slight in- 
crease over previous predictions. 

Petroleum.—A nominal advance of half a cent in the bid price 
of crude certificates has occurred, without causing any business. 
Refined continues steady at 6.90 for barrel cargoes, with a slow market. 
and the tone easy. Reports from the field show that runs have ex- 
ceeded shipments by about 8,000 barrels daily. 

Cotton.—Reports from the South partly explain the dulness of 
this product by the financial stringency which makes large operations 
difficult. Since the bank collapses at New Orleans lending has been 
curtailed, and limited freight room for a month to come also disturbs 
Southern shippers. Crop news continues good, and most trade esti- 


mates are increased, although the Georgia State report promises no 
top crop there or in the Carolinas, and predicts a total yield of much 
less than eight million bales. Speculators at this city are afraid to 
venture heavily on either side of the market, and the situation has 
been at a standstill now for some weeks. Quotations are about a 
cent lower than they were six weeks ago, when the crop prediction of 


PUR .ccegecess 
Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 





TOG. coocce 
Last vear ...cc. 


166.587 
125.640 


4,935,855 
1,856,132 
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about six million bales was believed by many. The latest figures of 


visible supply are given herewith: 


In U.S. Abroad & Afloat. 

1896, Oct. 16 .... 1,479.659 887.000 

1895, * 1,082,226 1,529,000 

1894, 995,256 1,350,000 2,345,256 500,818 

1893, ‘* 20 1,008,292 1,379,000 2,387,292 407,184 

On Oct. 16th, 2.234.197 bales had come into sight, against 1,523,477 
last year and 1,434,704 in 1893. Since that date port receipts have 
been 324,037 bales, against 295,438 in 1895 and 358,238 three years ago. 
Takings by Northern spinners to Oct. 16th have been 287,856 bales, 
against 219,426 last year, and 124,209 in 1893. 


—_— 
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THE INDUSTRIES. 


The improvement based on prospects after the election continues to 
broaden, and extends to nearly all branches of business, though as 
yet not many more establishments have resumed work. The buying 
of materials creates some scarcity, together with the withdrawal of 
great quantities from the market until after the election, and the 
tendency of prices is upward, affecting to some extent already the 
quotations for finished products. Labor difficulties are very few, but 
there is almost universal confidence that better times are coming. 

Iron and Steel.—The buying of Bessemer pig continues, and 
sales have been made at slightly higher prices in the Valley, equiva- 
lent to 15 cts. advance at Pittsburg, sellers granting free storage for 
the time. Grey Forge is unchanged, and anthracite in Eastern mar- 
kets, though it is active at Philadelphia, but the rise in wheat has 
stiffened prices 25 to 50 cts. at Chicago, with Southern iron firm but 
in moderate demand. While very low prices have been made on 
finished products for immediate delivery, all new contracts are at firm 
prices, and very many in all branches of the trade have been con- 
ditioned on the result of the election. Steel is dull, only the tin plate 
makers buying billets freely. The Western bar association has 
granted a rebate of $3 per ton on iron bars to jobbers and large buyers 
before Nov. 6th, but steel bars are still selling largely at $4 per ton 
less than the association’s price. Plates are helped by contracts for 
3,000 tons for vessels on the lakes, and the plates for three battle 
ships amount to 23,000 tons, though taken at very low figures. Tank 
steel is quoted at 1.124 at Pittsburg, and Eastern plate mills are all 
short of orders. There are no large inquiries at the East for struc- 
tural forms, but a Chicago firm has secured the contract for a big 
building at Boston. and others for the capitol building in Minnesota, 
for a building at Duluth. and one at Toronto. Sheets are active, 
especially galvanized, and are improving at Pittsburg, butthe demand 
for pipes is very light. 

The Coal Trade.—tThe feature of the week in the anthracite 
coal market was the firmness of prices in New York retail circles. 
Stove coal was held at $5.75 per ton, delivered to consumers. The 
wholesale market was steady at $4.35 per ton, net, f.o.b. in New York 
harbor. The companies were reported as fearing that the production 
fixed for October and November would be teo large. Owing to the 


increase in coal shipments to Boston and other New England points, 
freight rates have been advanced from 455 to 75 cents per ton, though 
to a few ports the advance has been made only 10 cents. The ad- 
vance has brought out a better supply of vessel room. 


Coke.— Only 6,855 ovens are in operation, against 11,117 idle in the 
Connelsville region, and the production is about 60,000 tons weekly. 

The Minor Metals.—Tin advanced sharply to 13 cts., with 
higher quotations at London and small shipments, but afterwards 
declined to 12.80 cts. A large contract to home consumers, said to 
be for 5,000,000 lbs. has been made in Lake copper at 104 cts. No 
improvement is seen in lead, which is weaker at 2.72} cts. 

Boots and Shoes.—The advance in materials stiffens 
the market, and the makers are getting decidedly better orders 
for spring, so good that work will not be discontinued, as it 
often is at this season. The advance asked in prices of nearly all 


grades is being paid in many cases, and orders are frequently refused 
otherwise, unless the manufacturers have on hand cheaper leather 
than they can just now buy. The shipments from the East since Oc- 
tober lst have been 247,513 cases against 250,628 in 1894, and 228,636 
in 1892. 


Leather.—A general advance has been made in common 
hemlock sole, in Union leather, and in rough leather for grain, and 
the average of Eastern quotations has advanced 1} per cent., with a 
general increase in demand. 

Wiides.—The Chicago packers have again hoisted prices all 
around, and insist upon a scarcity of cattle, but country hides do not 
advance further, and some are lower in price, sales being large. 
The record of cattle receipts at the four principal Western markets 


shows 443,200 head in three weeks of October, against 447,400 in the 
same weeks last year, and 500,300 in the same weeks of 1894, so that 
the shortage does not at present appear anywhere near as great as 
the reported decrease in production of leather. 


In this connection it will be interesting to repeat, with additions to 
date, the table printed some time ago, showing the course of prices of 
boots and shoes, leather and hides, since Jan. 1, 1888, prices of that 


Ine. Oct. 
548,937 
420,930 


Total. 
2.366,659 
2,611,226 





date being taken as 100, the quotations covering twelve qualities of 
boots and shoes, ten of leather in the Boston market, and ten of hides 
in the Chicago market : 


COMPARISON OF PRICES. 
Hides Leather. Date Hides. 
100.0 "95, June 26. 149.5 
100.15 * July 3. 151.5 
96.04 * Aug. 1. 148.1 
95.54 ** Sept. 4. 136.5 
94.84 é 
- 94,24 
98.01 


Date. Leather. B #8, 
109.85 95.1 
110.26 102.2 
114.06 102.2 
115.16 
110.19 
108.50 
107.68 
106.85 
106.03 
105.42 
104.69 
103.92 
103.38 
100.62 
98.10 
95.357 


B. ¢~. 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

99 8 

99.5 

98.0 


‘* Nov. 1. 
’89, Jan. 1. 
** Feb. 18. 
‘* May 2. 
* July 1. 
** Sep. 26. 
‘* Nov. 1. 
90. Jan. 1. 
** Feb. 25. 
‘* May 1. 
* July 1. 
** Oct. 1. 
** Nov. 1. 
"91, Jan. 1. 
** Mch. 23. 
‘* May 
“* July 
* Oct. 
Nov. 
92, Jan. 
** Apr. 
May 
* July 
** Oct. 
‘* Nov. 
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90.54 
96.42 
98.05 
98.85 
. 104.89 
, . 106.84 90.30 
“om 21. 108.47 91.68 85.43 
WV ool.— Purchases in advance of needs continue heavy, but are 
restricted by the lack of commercial loans, by the withdrawal of large 
quantities of wool from the market until after the election, and by 
the general belief that prices then will advance. Agents going 
through the West in search of wool find few holders disposed to sell 
at present. London prices are also stronger since the opening. At 
the three chief Eastern markets the sales were 6,229,200 lbs., and for 


three weeks of October have been 20,765,500 against 29,786,850 last 
year, and 19,481,550 in the same weeks of 1892. Prices have not 
changed materially since the first of the month, but concessions from 
quotations are no longer reported. 


Dry Goods.—The conditions in the dry goods trade have 
undergone but little change during the past week. The influence of 
the impending elections has still been evident in the conservative 
action of buyers in all departments, and there has been little doing 
beyond what has been called for by imperative requirements. 
Sellers are no more anxious to push ahead with business than are 
buyers, and a stupidly steady market is the result. The convic- 
tion that a sound money victory is assured seems _ strong 
enough, but there are few traders willing to take chances of 


an adverse result as yet, although occasional indications crop 
out that during the next week something may be done in cotton 
goods in the way of discounting a favorable result. The woolen goods 
departments have ruled slow, with sellers quite conservative on credits, 
pending obligations Which mature to a large amount at the close of 
this month. Silks are quiet throughout, but generally steady. Hosiery 
and underwear dull. Linens in limited request, but steady in price. 


Cotton Goods.—Sules in brown sheetings and drills have been 
limited in the aggregate and nearly always for immediate delivery- 
Stocks are still light and prices well maintained. Bleached cottons 


80.84 
81.34 
82.50 
82.50 
84.72 
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sell in small quantities only to both the jobbing and manufacturing 
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trades. The tone of the market for these is quite dull, but prices are 
steady in all grades. Wide sheetings inactive throughout, and cotton 
flannels and blankets in limited request. Denims are in limited 
supply in the majority of hands, and firm in price in face of slack 
buying. Other coarse colored cottons inactive but steady. Kid fin- 
ished cambrics are dull and occasionally in favor of buyers. The 
following are approximate quotations for representative goods: Brown 
sheetings and drills, standards, 5jc. to 53c., 3-yard, 4c. to 5ic.; 4-yard 
sheetings, 44c. to 44e. Bleached shirtings 4-4 7c.; 64 sq., 44c. Kid 
finished cambrics, 3}c. 

Print cloths have been very firmly held, and close with sellers in- 
different at 2$c. for extras, an advance of 1-l6c. Odd goods are 
against buyers. Stocks at Fall River and Providence, week ending 
October 17, 2,146,000 pieces (1,242,000 pieces extra), against last week 
2,173,000 pieces (1,320,000 pieces extras), corresponding week last year’ 
150,000 pieces (97.000 pieces extras), and corresponding week 1894’ 
172,000 pieces (66,000 pieces extras). Prints of all descriptions have 
ruled dull in a steady market; spring specialties in quiet request only. 
Ginghams in all lines are slow and featureless. 

Woolen Goods.—The chief feature of the market during the 
past week has been the increased reserve on the part of sellers in the 
matter of credits. Heavy obligations on the part of buyers mature at 
the end of the present month, and indications as to how they will be 
met are not entirely encouraging. The orders coming forward have 
been of a confined character. that is. buyers have not been taking 
general assortments, but have given marked preference to low and 
medium priced all wool fancies, cheviots preferred. Fancy worsteds 
of all grades are in limited request, and in both yarn and piece dyed 
staples sales have been limited. Prices are without material change 
in any direction. Overcoatings and cleakings are unchanged in price, 
with moderate sales. Dress goods in fall lines are quiet, and orders 
on spring goods are slow in coming forward. Flannels inactive, 
blankets in qniet request, and carpets dull. 

The Yarn Market.—<American cotton yarnsare firm, with 
spinners generally declining bids for contracts at current prices. 
Worsted yarns tend against buyers in some counts. Woolen yarns 
still dull and irregular. Jute yarns firm, but sales indifferent. 
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STOCKS AND RAILROADS. 


Stocks.—Business in the stock market was larger, and was 
claimed to be less professional in character. Advances in prices were 
general, led by the Granger stocks, which were influenced by the re- 
ports of scarcity of cars for handling the enormous grain movement 
in the West. The advance in wheat exerted an important influence 
upon the dealings, and the market also reflected the increasing public 
confidence in the success of the sound money cause next month. 
Political developments were followed unusually closely. A large 
number of stocks long inactive were made prominent by their friends, 
such operations being encouraged by the further engagements of gold 
for shipment to this country. The chief obstacles to the advance 


were the high rates that occasionally had to be paid for call and short 
time loans, and uncertainty as to the ultimate effect of the higher 
money and discount rates in London. The complications in Paris 
had no effect, as they were known to have no connection with Ameri- 
ean issues. London wasa seller on most of the sharp advances in 
the market, and such offerings helped the irregular reactionary move- 
ments late in the week, though the selling of long stock was largest 
in the Industrials, Manhattan and other issues in which London has 
no direct interest. At the close expressions as to the probable move- 
ment of the market before election were very conservative, but a 
marked change for the better throughout the list would undoubtedly 
follow any relaxation by the banks in the matter of street loans on 
stocks. Such change, however, was not expected. 


The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 
comparison: 5. . Mon. Tues. 
©. B. Q ...cccce 70.62 73.00 
St. Paul ...ccce 70.75 71.87 
Northwest ..... 99.50 100.25 
Rock Island.... 62.25 63.75 
L.& N 43.12 





46.79 47.60 48.36 48.26 48.52 48.95 

85,050 153,048 225,058 226,742 228,864 220,000 

Bonds.—The railroad bond market strengthened in sympathy with 
stocks, but advances were chiefly in speculative issues selling at low 
prices. Investment inquiry was light, and reductions were rumored in 
the figures at which certain syndicates were holding bonds. Munici- 


pals were slow, but a revival of activity may be seen if New York City 
succeeds in its coming offering of 34 per cents. Governments were 
strong and higher on confidence in the outcome of the election, They 
sold in the outside market at above the Stock Exchange quotations. 








Railroad Earnings.—tThe aggregate of gross earnings of 
all railoads in the United States reporting for the two first weeks of 
October, is $12,820,016, a decrease of 5.9 per cent. compared with last 
year, and of 6.4 per cent. compared with the corresponding period of 
1892, the latest date of ordinary business activity with which com- 
parison can now be made. The comparison with 1892 is the most 
favorable that has been made any month this year. Many of the 
larger roads and systems have not yet reported for any part of the 
month, but in the Western, Southern and Southwestern groups, 
leading representative lines are included. In the other groups some 
indication can be had as to the traffic in the section represented. On 
trunk lines and Western roads other than the Grangers, the percentage 
of loss compared with 1892 is larger than in September. Granger 
roads show a very decided improvement; also Southern and South- 
western. For September the statement now includes for that month, 
among others, Chicago & Northwestern, and the loss heretofore re- 
ported by the Granger group, in comparison with both years with 
which comparison is made, has been increased over earlier returns. 
In the following table the gross earnings of all roads reporting for 
periods mentioned are classified according to sections, or chief classes 
of freight carried. Only the figures for this year are printed, with 
percentages of gain or loss compared with preceding years: 


October-———~. ————September———— 
Per Cent. Per Cent. 
Roads. 1896. 


1895. 1895. 1892. 
Trunk lines... $2,089,378 5 2.9 — 7.8 
Other East’n. 440,688 — 6.8 
Grangers.... 2,153,757 —2 
Other West’n 1,651,360 
Southern.... 3,067,704 
South West’n 2,802,303 
Pacific 614,826 


U.S 
Canadian.... 
Mexican .... 700,859 1,816,890 


Total all $14,338,875 — 6.2 — 5.7 $50,888,277 — 1.8 —10.0 
Below is given the gross earnings of all roads in the United States 
reporting for the past four weeks, compared with last year: 
1896. 185. 
$5,568,502 $6,944,189 
8,990,509 8,869,565 





1896. 
—13.1 $11,916,957 
. 1,615,829 
8.737.071 
6,265,432 
7,604,835 
6.033.018 
5,112,245 
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73 roads, 3d week of Sept 
74 roads, 4th week of Sept 
69 roads, Ist week of October.. 6,647,661 6,983,520 
62 roads, 2d week of October... 6,172,355 6,637,685 
Railroad Tonnage.—Eastbound shipments from Chicago 
by rail show an important increase. The freight movement on all 
Western lines is very heavy. So great is the demand that a freight 
car famine exists. While the loaded car movement at Indianapolis is 
below last year, the loss is entirely on Westbound traffic. Eastbound 
the loaded car movement is larger than for any time since the cor- 
responding period in 1892. The heavy movement is chiefly in grain 
and provisions. Shipments of live stock and dressed meats are also 
large, while in produce, cereal products and flour, the tonnage is 
below October last year. In the low-class freights, westbound, the 
movement is larger than in September, especially of hard and soft 
coal, but in the high-class freights shipments are unusually light. 
Below is given for periods mentioned, the eastbound movement from 
Chicago, and loaded car movement at St. Louis and Indianapolis: 

Chicago Eastbound... ———St. Louis.—— Indianapolis. 
Tons. ons. Tons. Cars. Cars. Cars. Cars. Cars. 
1896. 1895. 1892. 1896. 1895 1894, > 1895. 

Sept. 19.. .63,387 60,997 31,947 30,135 30,291 

Sept. 26...61,880 62,024 33,147 31.845 26,323 

Oct. 3.....63,993 79,908 28,745 28,374 32,463 
Oct. 10 ...51.520 88,398 24 36,738 33,855 30.588 20,470 
Oct. 17...78,905 86,023 61,616 31,797 36,912 31,678 20,972 
Railroad News.—It is expected that the new Reading Com- 
pany will assume control of the property at the beginning of the new 
fiscal year, December lst. A new charter for the company must be 
secured. Under the provisions of the new State Constitution the 
powers of the new company will be greatly curtailed. The coal and 
iron company will be severed, and the railroad company cannot enter 

into other lines of business as was possible under the old charter. 

A receiver has been appointed for the Kansas City & South 
Western. The road is operated by the St. Louis & San Francisco. 
The road is 62 miles long. The capital stock is $1,238,800, and 


4 
8 
0 


‘|! bonded and other indebtedness, about $1,000,000. The bondholders 


are invited to join in the reorganization of St. Louis & San Francisco. 
Control of the Seaboard & Roanoke has been formally transferred to 
representatives of the Southern railroad. 
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GENERAL NEWS. 


Bank Exchanges.—Speculation has increased bank ex- 
changes at some leading trade centres, and the aggregate for the 
week, outside of New York City, is $370,423,590, a loss of 7.7 per cent. 
compared with last year, and of 9.0 per cent. compared with the cor- 
responding week of 1892, The figures cover thirteen of the leading 
business centres in the United States, outsideof New York. Including 
New York City the average daily for the month to date, compared 
with 1892, the latest period of ordinary business activity with which 
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comparison can now be made, show a loss of 23.3 per cent. 
last week the loss was 27.7 per cent. 


a 
Baltimore . 
Pittsburg. . 
Cincinnati... 
Cleveland ... 
Chicago 
Minneapolis . 
St. Louis .... 
Kansas City. . 


Week, 


Oct. 23, ’96. 
$92, 698, 719 


63,849,285 
14,309,062 
14,192,541 


14, 680, 536 
22,926, 55D 
11,500,000 


Week, 


Oct. 24, ’95. 
$88,022,169 


85.865,018 
13,646,566 
16,997,292 
12,403,550 
6,650,271 
93,124,783 
10,740,000 
24, 701, 100 


Per 
Cent. 


Week, 
Oct. 27. 


+ 5.3 $112,176.142 


am On 
—16.5 
—16.1 
—15.8 
—_ 28 
-+36.0 
a= $3 


76,622,490 
13,777,418 
14,787,820 
14,208,100 

6,741,686 


91,541,119 


10,245,059 
22,916.151 


11,203.855 


"92. 


Up to 


The figures for the week follow: 


Per 


FAILURES AND DEFAULTS. 


Failures for the week in the United States number 274 and in 
Canada 60, total 334, against 368 last week, 342 the preceding week, 
and 269 the corresponding week last year. of which 231 were in the 
United States and 38 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 


Oct. 22, 96. — 15, ’96. 
Over 


Ove 
$5, —y —— $5. 000 Total. 
East.... 12 22 115 


Oct. 8, "96. ng 24, 95. 

ver Ove 

%. 000 Total. #5, 000 Total. 
79 


27 


5,457,120 
9,824,233 
14,649,988 
$370,423,590 
586,716,347 


Total all .. $957,139,937 $1,047,810,936 


Average daily: 

Oct. to date.. 157,254,000 

September... 134,859,000 159,962,000 —15.7 176,327,000 

August 124,982,000 141,004,000 —11.4 153,455,000 
Foreign Trade.—tThe following table gives the value of 

exports from this port for the week ending October 20, and imports 

for the week ending Oct. 16, with corresponding movements in 1895, 

and the total for the last three weeks, and year thus far, and similar 

figures for 1895: 


Louisville ... 
New Orleans. 
San Francisco 


—~ 29 
—45.9 
+ 6.4 


6,985,495 
9,718,143 
16,282,708 


— 7.7 $407,206,186 
— 9.2 652,063,716 


— 8.7 $1,059,269,902 
—12.8 


13,767.200 


$401,391.321 
646,419,615 











New York ... 











180,354,000 205,137,000 


Imports. 


— 
1896. 
$6,148,735 


Exports. 


1896. 1895. 
$8,596,445 $9,382,884 
24,611,200 21,645,956 22,183,273 31.656.075 
308,551,872 276,726,376 365,984,395 421,493,347 

The total value of merchandise exported again shows a tendency 
upward, but last year’s figures were unusually large, and a loss of 
$786,439 is noticed by comparison. A further loss in imports makes 


the week’s total $4,373.465 below that of the corresponding week in 
1895. The decrease was distributed among the imports of dry goods, 
coffee. hides, india rubber, tobacco, and sugar. In fact none, of the 
products which arrive in large quantity showed any increase over last 
year’s movement, 





1895. 
ek $10,522,200 
Three weeks . eaes 


South... 7 
West... 15 


14 
1a 


88 12 
85 20 


$1 


13 
18 


114 12 
72 
63 





78 
Pacific... 1 23 


U.S.... 45 51 68 29% 43 231 


328 
Canada. 3 2 40 1 46 2 38 
The only large failure of the week is that of Coon Bros. & Co., 
Philadelphia, commission merchants in butter, liabilities $300,000. 
No bank failures are reported. 


40 4 


17 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Oct. 15. and also the first eight 
days of October. The liabilities are separately given of failures in 
manufacturing, in trading and in other failures, not including those 
of banks and railroads: 


Week ending October 15. 

Total. Mnfg. 

$2,441 .223 
199.300 
201,600 


$2,842,123 
5,587 


Other. 
$7,800 
902.979 a 


$4,657,934 
90,498 


First Eight Days of October. 
Total. Mnfg. Trading. 
$2,468,282 $1, 769, 625 $639,157 
1,422,701 387,547 : 
1,342,083 561 ,400 


$5,233,066 $2,718,572 
482,917 156,300 


701, 379 
$1,808,011 
84 





733,683 


$2,394,494 
26,617 








ADVERTISEMENTS. 





FINANCIAL. 


FINANCIAL. 


INSURANCE. 





The Central National Bank |CGeuaranty 


OF THE CITY OF NEW YORK. 


$2,000,000 00 
506.745 62 


Capital, ~« “ - 


1 d Profits, ° 
Surplus an CAPITAL. o ° 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


AND INDIVIDUALS, AS 
rations. 


AND ADMINISTRATOR. 
EDWIN LANGDON, President. 


Lewis S. Lgkg, 


. 8S. Youna, 
. Ass’t Cashier. 


ashier. 
Cc WAL 
ADRIAN ISELIN 





INSURANCE. 


ARTFORD 
STEAM BOILER 
INSPECTION anp INSURANCE 





Samuel D. Babcock, 


Oliver Harriman, 
R. Somers Hayes, 
Charles k. Bendouee, 


of New York. 


Formerly New York Guaranty and Indemnity Oo. 
Mutual Life Building. 
65 CEDAR STREET, 


SURPLUS, - - 
CTS AS TRUSTEE FOR CORPORATIONS, FIRMS, 


OF REAL AND PERSONAL EST 
INTEREST ALLOWED ON DEPOSITS 


subject to check or on certificate. 


TER G. OAKMAN, 
Jr... Vice- Presider 
GEORGE Rk. TURN BUL 
HENRY A. MURRAY, Treas. and Sec 

J. NELSON BORLAND. Aasist. ‘Treas. ond Sec, 
DIRECTORS. 





THe 


American Credit-Indemnity (0, 


of New York, 


S. M. PHELAN, President, 


Guarantees against Excessive Loss from 
Insolvent Debtors. 


Our aatinn Capital (S200, gy ~Pmggg ested in 


LOSSES PAID, 560, 890.38 


On September 10, 1896, the the New York State Insur. 
ance Department concluded its examination 
into the condition of this Company, — 
was the first examination ever made of 
the condition of any Credit-Indem- 
nity, Credit-Guarantee or Credit- 
Insurance Company. 


Trust Co. 


Me Ss 
$2,000,000 
@ ad $2,000,000 


GUARDIAN, EXECUTOR, 
jee — CHARGE 


JANUARY Ist, 1896, to 
AUGUST pelissip 1896, 
President. 


L. 2d. Vice- . 


Adrian — 
aguas F Fuliliar, 
Richard A. McCurdy, 
Walter G. Oakman, Merchants & Manufacturers contemplating 
covering their accounts by Insurance, 
should first satisty themselves that 
the Insuring Company is a 
Sound, Solvent and Pros- 
perous Company. 


A ae 
H. mbly, 
— rick Ww. Vanderbilt, 
William OC. Whitney. 








COMPANY. 


FOREIGN BANKS. 


The true Status ofan Insurance Company is always 
shown when the State Insurance Me epartmen 





Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President, 


RESERVE FUND, 


MARTIN’S BANK (Limrtep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, . 


makes a thorough examination into its affairs. 


Equitable Building, | No. 309 Broadway, 


ST. LOUIS, Mo. NEW YORK CITY, 





GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


$4,860,000 
2,430,000 
297,675 


¥F. B. ALLEN, Second Vice-President. 
J.B. PIERCE. Secretary and Treasurer. 


@ $4.86 — £1. 
Foreign Exchange and General Banking Business. 





67 & 59 WILLIAM STREET, NEW YORK, 





Correspondence Solicited, 





= 


8 


DUN’S REVIEW—Advertisements. 


[OcTORER 24, 1896. 








FINANCIAL. 





FINANCIAL. 


FINANCIAL. 





Jno. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


27 Years Membership in the 
New York Stock Exchange. 


KEAN, VAN CORTLANDT & (0,, 


BAINEERS, 
383 Wall Street, New York. 


INVESTMENT SECURITIES. 


HOLMES & CO.. 


61 BROADWAY, NEW YORK. 
Members of the N. Y. Stock Exchange. 


Receive Accounts and Deposits of Firms, Indivi- 
duals, etc., and allow interest on daily balances. 

Buy and sell for cash or carry on margin at lowest 
rates of interest on the New York, Philadelphia, 
Boston and Chicago Stock Exchanges, Stocks, 
Bonds, Grain, Cotton, etc. 


Branch Office: Hoffman House. 


CLAPP & COMPANY, 


BANEKERS, 
MILLS BUILDING, N. Y. 











Execute Orders in Stocks, Cotten, Grain aad 
Provisions on the Various Exchanges, 





N. WEEKES. ED. McCARTHY. A. H. PIERCE. 


WEEKES, McCARTHY & (0., 


BANKERS, 


GALVESTON, TEXAS. 


Deposits received anc Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 











BANK VAULTS. 
SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 





Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS. &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proot, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sta., 
Sole Manufacturersin the U.S. Brooklyn, N.Y. 





FIRST NATIONAL Td 


OF CHICAGO. 


Capital, = = $3,000,000 


Surplus, «= >» $2,000,000 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 





UNION TRUST CO.,, 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 


D. M. Ferry, Pres. ELLWoop T. HANCE, Sec’y. 








INSURANCE. 





THiS 


MERCANTILE CREDIT GUARANTEE CO. 


OF NEW YWTOoREzZ. 

CASH CAPITAL, « = $200,000 
Deposited with Ins. Dept. State of N. Y., $100,000 
HEAD OFFICE, 253 BROADWAY, N.Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers, 


W. M. DEEN, President. 
J. W. Hinxtry, Vice-Pres’t. C. Vincent Smrrn, Sec’y. 


Losses paid in 1894, $168,777.79 








SPECIAL NOTICES. 
“The 


Hemington 
Typewriter 


Is one of the strongest machines 
made, is difficult to get out of order, 
and easy of adjustment.”—Philadelphia 


Evening Telegraph. 


Wyckoff, Seamans & Benedict 





Examine the 
New Model Number 


327 BROADWAY, NEW YORK. 





GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


AND 
SPORTING Goopws 


OF EVERY DESCRIPTION, 


E. C. MEACHAM ARMS €0,, 


ST. LOUIS, Mo. 





FIRST NATIONAL BANK 


OF MILWAUKEE, 


CAPITAL, - += $1,900,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier 
WM. BIGELOW, Vice-Prest. T. E. CAMP. Asst-Cash. 
F. E. KRUEGER, 2d Asst-Cash 


DIRECTORS. 
H. H. CAMP, H. C. PAYNE. 
B. K. MILLER, 
F.G. BIGELOW, 


C. F. PFISTER, 
F. VOGEL jr. 
E. MARINER. 


FRED. T. GOLL, 
WM. BIGELOW. 








SPECIAL NOTICES. 
GARNER & CO., 


NEW YORK, U. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 





WORLD’S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. PARIS. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 


268 & 269 WEST ST., 


PACKER AND DEALER IN PAPER STOCK. 


NEW YORK. 





HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 
Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK. 


UPTOWN BICYCLE AGENCY, Grand Circle | 
and 59th Street. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
361 & 363 WASHINGTON ST., NEW YORK. 





